COLLIERS AVAILABLE FOR SALE

INTERNATIONAL

—— DEVONSHIRE PLACE

In;::‘t,ri::;‘t 104,441+ Square Foot Community Shopping Center in Cary, NC
Group
PROPERTY SPECIFICATIONS:

Location: 721 - 1751 Walnut Street
Cary, NC 2751 |

GLA: 104,441 £+ square feet

Acreage: [ 1.38% acres

Year Built: 1994
Borders Books, Lifestyle
Fitness & Monkey Joe’s

5 . (Lowes Foods credit), Golf

Laioicnagts: Galaxy, Dollar Tree, and
a 50s-style Gypsy’s Shiny
Diner.

Stabilized NOI: $693,140

Occupancy: 100%

Price: $8,200,000

INVESTMENT HIGHLIGHTS:

* Strong Location right off [-40 in Cary, an affluent and
young close-in suburb of Raleigh, located in between
two of the MSAs most high profile retail projects, Cary
Towne Center and Crossroads Plaza.

*  Population Growth — Cary is the 8th fastest growing
city in the United States with an annual average increase
of 5%. Excellent Demographics with 75,000+ residents
within 5-miles representing an average household
income of $75,900+

* High traffic location — 26,000+ cars on Walnut St at
the Buck Jones Rd. intersection and 17,000+ cars on
Buck Jones Rd. at the Walnut St. intersection.

TONY D’AMBROSIO JOSEPH R. MONTGOMERY, Il COLLIERS INVESTMENT SERVICES GROUP

404.574.1048 404.574.1029 5871 Glenridge Drive, Suite 400
T o Atlanta, GA 30328

tony.dambrosio@colliers.com joe.montomery@colliers.com 404.252.2288 (phone) / 404.252.8666 (fax)

FOR PRINCIPALS ONLY www.colliersspectrumcauble.com

Colliers International is a worldwide affiliation of independently owned and operated companies. All information furnished is from sources deemed reliable. No warranty or representation
is made as to the accuracy thereof and it is submitted subject to errors, omissions, change or price, rental or other conditions, prior to sale, lease, financing or withdrawal without notice
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Population , /. IFESTYLE) :
2008 Estimated Population 27,945 140,400 328,153 : 2 k4" ek

2013 Projected Population 30,240 154,064 367,973
Median Age 36.8 33.1 343

Income
Average Household Income ~ $74,985 $72,114 $76,695
Median Household Income $70,726 $65,639 $70,020
Per Capita Income $29,053 $27,762 $29,444

Households
2008 Est. Households 10,912 53,855 121,998
2013 Proj. Households 11,669 58,156 134,881

TONY D’AMBROSIO 404.574.1048 JOSEPH R. MONTGOMERY, Ill 404.574.1029
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